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Overview

This document provides structured guidance for completing and defending a thesis in economics.

It is organized into two main parts:

1. Part I: Thesis Guidelines (see pll): Covers the full process of writing the thesis, in-
cluding topic selection, literature review, data and methods, results, discussion, and con-
clusion. It includes practical tips and a diagnostic checklist to ensure clarity, rigor, and

completeness of the written work.

2. Part II: Defense Guidelines (see pl6)): Provides guidance for preparing and delivering
the oral defense. This includes presentation design, engaging with the committee, formal
aspects of communication, and a focused checklist to help students check that all key

presentation requirements are met.

Students are encouraged to approach the document sequentially: first follow the thesis guidelines
to ensure the written work is complete and methodologically sound, and then use the defense

guidelines to prepare for a clear, professional, and confident presentation.

I. Thesis Guidelines

This guideline provides a structured approach for completing a thesis. It specifies minimum
requirements every thesis is expected to meet while adjusting expectations about scope and
ambition to degree levels: bachelor theses should emphasize clarity and correct application of
standard methods, whereas master theses may address broader questions and engage with more
advanced methods, if modeling approaches are well justified. The objective of the thesis is to
demonstrate analytical competence, methodological understanding, economic reasoning, and the

ability to meet academic (writing) standards.



1.1.

Topic and Research Question

Goal: Define a clear, achievable research focus.

Tip:

. Ensure the topic aligns with your background and course material.
. Formulate one primary research question and, if needed, 1-2 secondary questions.
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Check feasibility: data availability, time, and methods.

. Formulate the research question, e.g. using the following template:

“How does X affect Y in context/population Z?”

Keep it narrow enough to complete in your prescribed time frame of 2-5 months, or

whichever time frame applies to you. Be able to state the research question in one sentence.

1.2.

Literature Review

Goal: Show knowledge of key theories, empirical studies, and standard methods in the relevant

literature for your topic.

1.

1.3.

Read a sufficiently broad and representative set of papers to cover main themes, findings,
and commonly used methods.
— Prioritize studies published in well-established peer-reviewed journals that are widely
cited in the field.
— Critically assess research questions, methods, data quality, and conclusions.

— Compare how studies identify key effects and discuss their main limitations.

. Identify 5-10 (BA)/8-15 (MA) core studies that address your topic.

. Summarize each core study in 3—5 sentences, covering:

— Research question
— Methodology
— Main findings

— Relevance to your question

. Organize the literature thematically (e.g., by theory, method, or main findings).

. Coverage should be broad but not exhaustive; privilege depth of understanding over

quantity. Include the most seminal /influential papers.

Data and Methods

Goal: Ensure your research is methodologically sound.

1.

Describe your data set clearly:
— Data source(s), sample size, time period, and key variables.
— Explain how variables are constructed and justify construction choices.

— Include basic descriptive statistics and visualizations to understand the data before

estimation.



2. Describe your estimation model in plain terms:
— Dependent variable
— Independent variables
— Control variables
3. Select an estimation method justified by the research question and data structure.
— Explain why a chosen estimation method is necessary compared to simpler alternati-

ves.

Demonstrate understanding of the estimation method’s required assumptions and
limitations.

— Use advanced techniques only when you fully understand their purpose, key assump-

tions, limitations, and interpretation.

— Keep model specification parsimonious: justify which variables to include.
4. Explain the logic of identification in simple terms:

— What variation identifies the effect?

— What assumptions are required for causal interpretation?

— What could bias the results?

5. Checklist for internal consistency/reproducibility:

— Is the data complete and internally consistent?

— Are variables clearly defined and measured?

— Are model specifications justified and parsimonious?

— Are identification assumptions clearly stated and plausible?

— Are results reproducible from provided code and data?

Tip: Methodological choices should be consistent with the student’s level of training.

1.4. Results

Goal: Present findings clearly and accurately.

1. Use tables and figures where possible.
2. Label each table/figure clearly and reference in the text.

3. Describe results in sentences, e.g.:

“Variable X has a positive/ negative effect on Y, significant at the X% level.”
4. Distinguish clearly between correlation and causal interpretation.
5. Report uncertainty and robustness honestly; null or weak results are acceptable.

6. Avoid interpreting too much in the results section; save discussions for the next part.

I.5. Discussion and Interpretation

Goal: Connect results to your research question and literature.



1.6.

nomic intuition otherwise.

Explain the economic mechanism behind results using theory whenever possible, or eco-

. Discuss whether results support or contradict prior findings in the literature.

generalizability.

implications, if applicable.

Conclusion

Goal: Summarize your main findings and contribution.

Discuss limitations: e.g. sample size, measurement issues, methodological short-comings,

Suggest possible extensions to address limitations and discuss theoretical and/ or policy

1. Restate your research question.
2. Summarize key results in 3-5 sentences.
3. Emphasize what your study adds to existing knowledge.
4. Highlight shortcomings and suggest improvements.
Tabelle 1: Expected Scope and Standards by Degree Level
Aspect Bachelor Thesis Master Thesis

Research question

Narrow, well-defined, feasible
within the available time frame

Broader, may explore mecha-
nisms, robustness, or multiple
related questions

Methods

Standard, transparent, correct-
ly applied

Standard 4+ advanced me-
thods if justified; sophisticated
understanding of assumptions
and limitations

Literature

5-10 core studies, broad un-
derstanding of themes

8—15 core studies, nuanced cri-
tical assessment, including me-
thodological comparisons and
identification of gaps

Analysis

Correct, reproducible, parsimo-
nious

Correct, reproducible, includes
robustness checks, sensitivity
analyses, and additional speci-
fications

Contribution

Demonstrate analytical compe-
tence and methodological un-
derstanding

Demonstrate analytical in-
sights, extension of existing
work, emphasize interpretation

and implications




.7. General Tips

1. Writing: Write clearly, concisely, and with a logical structure. Utilize subheadings to
guide the reader. Begin drafting early and allow for sufficient revision time; expect to
refine paragraphs multiple times.

— Engage with established writing guidelines to professionalize your academic writing
(e.g., McCloskey, Economical Writing).

— Writing quality strongly affects clarity and impact, and can be learned through prac-
tice and revision.

— Study exemplary papers known for clear exposition and structure to learn effective
academic writing. Share drafts with peers and revise if your argument is not easily

understood.

2. Citations: Use one consistent citation style (e.g. APA, Chicago, Harvard, unless your

study regulations prescribe otherwise.). Include all references, and properly cite eve-

ry statement, result, and concept taken from other sources.

3. Reproducibility: All tables and figures should be generated directly from code. Code

should be organized and documented.

4. Understanding: You should be able to explain your research design, assumptions, and

main results clearly without relying on formulas or software output.

5. Ask for feedback early: Don’t wait until the final draft.

1.8. Optional Diagnostic Checklist (Thesis)

Before submitting to the supervisor, answer Yes/No to:

Is my research question specific and feasible?

Are my key references included and summarized?

Have I cited every source used to support my claims?

Are methods and data described clearly?

Can I clearly explain my identification strategy and assumptions in plain language?
Do my results address the research question?

Can I explain what variation identifies my main effect?

Are my estimates robust to reasonable alternative specifications?
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Are the signs and magnitudes consistent with theory and economic intuition?
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Have I checked all tables, figures, and citations for accuracy and consistency?

If any answer is “No,” revise before submission.



II. Defense Guidelines

The defense assesses the student’s ability to communicate and discuss their research clearly,

accurately, and constructively. The focus lies on conceptual clarity, economic reasoning, and

correct interpretation.

The defense consists of two parts:

1.
2.

I.1.

A structured oral presentation (typically 15 minutes).

A discussion and question phase with the committee.

Presentation Design and Delivery

Goal: Communicate the core logic of the thesis clearly and coherently.

1.
2.

1.2.

The presentation should follow a clear logical structure.

The research question, identification logic, and main findings must be stated explicitly and

correctly.
Slides should be clear, readable, and focused on key messages.

Tables and figures must be legible and correctly labeled.

. Deliver the presentation clearly, at an appropriate pace and volume, and within the time

limit.
Make sure you understand everything you present on your slides and can explain and

defend it clearly in the discussion. Avoid including material that you cannot explain.

Discussion

Goal: Demonstrate understanding, analytical reasoning, and scientific judgment through enga-

gement with the committee.

1.
2.

Respond to questions meaningfully and concisely.
Explain methods, assumptions, and results in plain language.

Demonstrate correct understanding of key statistical and econometric concepts used in the

thesis.
Acknowledge uncertainty, limitations, and potential biases where appropriate.

Ask focused clarification questions when needed.

Higher grades require increasingly precise reasoning, stronger command of methods and ass-

umptions, and more reflective engagement with limitations and alternatives.

11.3.

Optional Diagnostic Checklist (Defense)

Before the defense, answer Yes/No to:



Do I summarize the research question and motivation clearly at the start?
Does my presentation follow a clear and logical order?

Are my section transitions smooth and logical?
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Are my slides readable, focused, and visually clear, with correctly labeled figures and
tables?

ot

Can I speak about key points freely without reading slides verbatim?
6. Do I speak clearly, at a moderate pace and volume?

7. Can I deliver the presentation within the allotted time without rushing or skipping relevant

content?
8. Have I rehearsed the full presentation at least once under timed conditions?

9. Have I prepared answers to questions the committee my ask about my methods, results,

interpretations, etc.?

If any answer is “No,” revise and/or keep rehearsing.
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